Modified Accrual Basis

Balance Sheet
As of August 31, 2025

ASSETS
Current Assets

US Bank - checking

Wells Fargo - cash

Wells Fargo - investments
Accrued interest receivable
Assessments receivable
Prepaid taxes

Legal retainer deposit

Due to/(from) other fund

Total Current Assets

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Current Liabilities

US Bank credit card - Maryanne
US Bank credit card - Anselmo
Home Depot credit card
Income taxes payable

SAC fund payable

Payroll taxes payable

Prepaid assessments

Total Current Liabilities
Fund balances (deficit)

TOTAL LIABILITIES AND FUND BALANCES

No assurance is provided on these financial statements.

Monarch Summit | Homeowners Association

Operating Replacement
Fund Fund Total
S 19,072 S - S 19,072
- 209,227 209,227
- 601,680 601,680
- 489 489
140 - 140
862 - 862
802 - 802
(350) 350 -
20,525 811,747 832,272
20,525 811,747 832,272
782 1,854 2,637
652 - 652
113 478 590
1,593 - 1,593
142 - 142
4,270 - 4,270
32,099 - 32,099
39,651 2,332 41,983
(19,126) 809,415 790,289
$ 20,525 S 811,747 $ 832,272
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Modified Accrual Basis Monarch Summit | Homeowners Association

Statement of Revenues and Expenses and Changes in Fund Balances
For the Two Months Ended August 31, 2025

Operating Replacement
Fund Fund Total
REVENUES
4005 - Homeowners assessments S 125,430 S 19,050 S 144,480
4015 - Escrow fees 800 - 800
4035 - Investment income - 2,996 2,996
4050 - Miscellaneous income 291 - 291
TOTAL REVENUES 126,521 22,046 148,567
EXPENSES
5020 - Printing/mailing/supplies 376 - 376
5030 - Miscellaneous expenses 2,012 - 2,012
5065 - Payroll taxes 4,949 - 4,949
5070 - Empl. insur. 800 - 800
5075 - Insurance 21,109 - 21,109
5080 - Licenses 1,964 - 1,964
5090 - Staff uniforms 851 - 851
5095 - Website 66 - 66
5110 - Electricity 1,176 - 1,176
5115 - Water 5,304 - 5,304
5120 - Phone/internet/website/TV 227 - 227
5125 - Rubbish 3,961 - 3,961
5200 - Pool/spa services 262 - 262
5205 - Landscaping 2,821 - 2,821
5210 - Payroll salaries & wages 62,897 - 62,897
5215 - Building maintenance 1,356 - 1,356
7010 - Painting - 350 350
7020 - Pest control - 348 348
7045 - Contingency - 2,562 2,562
7055 - Major equip. - 2,853 2,853
7060 - Landscaping - 266 266
7080 - Clubhouses - 2,500 2,500
TOTAL EXPENSES 110,129 8,880 119,009
Excess of revenues over expenses 16,392 13,166 29,559
Beginning fund balances (deficit) (35,518) 796,248 760,730
Ending fund balances (deficit) S (19,126) S 809,415 $ 790,289

No assurance is provided on these financial statements.
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Modified Accrual Basis

Monarch Summit | Homeowners Association

Statement of Revenues and Expenses — Budget and Actual
For the Two Months Ended August 31, 2025

OPERATING REVENUES

4005 - Homeowners assessments
4015 -
4050 -

Escrow fees
Miscellaneous income

TOTAL OPERATING REVENUES
OPERATING EXPENSES

5005 -
5015 -
5020 -
5030 -
5035 -
5040 -
5045 -
5050 -
5060 -
5065 -
5070 -
5075 -
5080 -
5085 -
5090 -
5095 -
5105
5110
5115
5120
5125
5200 -
5205
5210
5215

Management
Accounting
Printing/mailing/supplies
Miscellaneous expenses
Education

Audit/tax returns
Reserve study

Legal

Taxes

Payroll taxes

Empl. insur.

Insurance

Licenses

X-mas party

Staff uniforms

Website

Gas

Electricity

Water

Phone/internet/website/TV

Rubbish

Pool/spa services
Landscaping

Payroll salaries & wages
Building maintenance

TOTAL OPERATING EXPENSES
OPERATING SURPLUS BEFORE ALLOCATIONS

Allocations to Reserves

NET OPERATING SURPLUS

Actual Budget Variance
S 144,480 S 144,480 S -
800 - 800
291 - 291
145,571 144,480 1,091
- 14,550 14,550

- 3,840 3,840

376 1,150 774
2,012 1,430 (582)

- 140 140

- 450 450

- 200 200

- 800 800

- 400 400

4,949 5,140 191
800 800 -
21,109 16,228 (4,881)
1,964 500 (1,464)

- 600 600

851 1,020 169

66 150 84

- 2,000 2,000

1,176 2,000 824
5,304 9,316 4,012
227 440 213
3,961 7,510 3,549
262 600 338
2,821 3,670 849
62,897 50,096 (12,801)
1,356 2,400 1,044
110,129 125,430 15,301
35,442 19,050 16,392
(19,050) (19,050) -
S 16,392 S - $ 16,392

No assurance is provided on these financial statements.
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Modified Accrual Basis

Monarch Summit | Homeowners Association

Statement of Revenues and Expenses — Budget and Actual
For the Month of August 2025

OPERATING REVENUES

4005 - Homeowners assessments
4015 -
4050 -

Escrow fees
Miscellaneous income

TOTAL OPERATING REVENUES
OPERATING EXPENSES

5005 -

5015

5040

5085

5095
5105

5115

5120 -
5125
5200 -
5205 -
5210
5215

Management

- Accounting
5020 -
5030 -
5035 -
- Audit/tax returns
5045 -
5050 -
5060 -
5065 -
5070 -
5075 -
5080 -
- X-mas party
5090 -
- Website
- Gas

5110-

Printing/mailing/supplies
Miscellaneous expenses
Education

Reserve study
Legal

Taxes

Payroll taxes
Empl. insur.
Insurance
Licenses

Staff uniforms

Electricity

- Water
Phone/internet/website/TV

Rubbish

Pool/spa services
Landscaping

Payroll salaries & wages
Building maintenance

TOTAL OPERATING EXPENSES
OPERATING SURPLUS BEFORE ALLOCATIONS

Allocations to Reserves

NET OPERATING SURPLUS

Actual Budget Variance
S 72,240 S 72,240 S -
300 - 300
191 - 191
72,731 72,240 491
- 7,275 7,275

- 1,920 1,920

243 575 332
502 715 213

- 70 70

- 225 225

- 100 100

- 400 400

- 200 200
2,396 2,570 174
400 400 -
9,442 8,114 (1,328)
- 250 250

- 300 300

851 510 (341)
66 75 9

- 1,000 1,000
1,176 1,000 (176)
4,345 4,658 313
227 220 (7)
3,961 3,755 (206)
262 300 38
2,277 1,835 (442)
31,119 25,048 (6,071)
1,035 1,200 165
58,300 62,715 4,415
14,431 9,525 4,906
(9,525) (9,525) -
S 4,906 S - S 4,906

No assurance is provided on these financial statements.
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Modified Accrual Basis

Monarch Summit | Homeowners Association

Schedule of Changes in Replacement Fund Balances - Year to Date
For the Two Months Ended August 31, 2025

Beginning  p-------------- Year to Date--------------| . I
Ending Balance as | Contributions )
Replacement Fund Balance as of Allocations Expenditures 0f 08/31/25 per Budget Variance
07/01/25
3010 - Painting S 352,818.53 S  7,000.00 S (350.42) S 359,468.11 S 7,000.00 S -
3015 - Streets 4,333.00 800.00 - 5,133.00 800.00 -
3020 - Pest control 13,663.00 270.00 (347.99) 13,585.01 270.00 -
3035 - Roofs 258,124.46 5,000.00 - 263,124.46 5,000.00 -
3045 - Contingency (deficit) 1,153.54 400.00 (2,562.31) (1,008.77) 400.00 -
3050 - Irrigation 7,516.70 1,080.00 - 8,596.70 1,080.00 -
3055 - Major equip. 30,167.20 800.00 (2,853.46) 28,113.74 800.00 -
3060 - Landscaping 42,154.00 900.00 (266.09) 42,787.91 900.00 -
3065 - Lighting 47,229.05 800.00 - 48,029.05 800.00 -
3070 - Fencing 1,769.65 - - 1,769.65 - -
3075 - Pools 37,212.27 1,000.00 - 38,212.27 1,000.00 -
3080 - Clubhouses (deficit) (60,975.32) 1,000.00 (2,500.00) (62,475.32) 1,000.00 -
3085 - Garage doors 4,000.00 - - 4,000.00 - -
3097 : Interest reserve 57,082.28 2,996.46 - 60,078.74 - 2,996.46
S 796,248.36 S 22,046.46 S (8,880.27) S 809,414.55 $ 19,050.00 $ 2,996.46

No assurance is provided on these financial statements.
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Modified Accrual Basis Monarch Summit | Homeowners Association

Schedule of Changes in Replacement Fund Balances - Current Month
For the Month of August 2025

Beginning  f------------ Current Month------------; . I
Ending Balance as | Contributions )
Replacement Fund Balance as of Allocations Expenditures 0f 08/31/25 per Budget Variance
08/01/25
3010 - Painting S 355,968.11 S  3,500.00 S - S 359,468.11 S 3,500.00 S -
3015 - Streets 4,733.00 400.00 - 5,133.00 400.00 -
3020 - Pest control 13,450.01 135.00 - 13,585.01 135.00 -
3035 - Roofs 260,624.46 2,500.00 - 263,124.46 2,500.00 -
3045 - Contingency (deficit) (1,208.77) 200.00 - (1,008.77) 200.00 -
3050 - Irrigation 8,056.70 540.00 - 8,596.70 540.00 -
3055 - Major equip. 30,567.20 400.00 (2,853.46) 28,113.74 400.00 -
3060 - Landscaping 42,337.91 450.00 - 42,787.91 450.00 -
3065 - Lighting 47,629.05 400.00 - 48,029.05 400.00 -
3070 - Fencing 1,769.65 - - 1,769.65 - -
3075 - Pools 37,712.27 500.00 - 38,212.27 500.00 -
3080 - Clubhouses (deficit) (62,975.32) 500.00 - (62,475.32) 500.00 -
3085 - Garage doors 4,000.00 - - 4,000.00 - -
3097 : Interest reserve 58,128.51 1,950.23 - 60,078.74 - 1,950.23
S 800,792.78 S 11,475.23 S (2,853.46) S 809,414.55 $ 9,525.00 $ 1,950.23

No assurance is provided on these financial statements.
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